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Abstract: A cryptocurrency may be a digital then digital foreign cash such a lot is secured by
cryptography, that makes it nearly not possible once false nonetheless double-spend. Several
cryptocurrencies are localised networks based on blockchain technology—a distributed daybook
implemented through a dissimilar community regarding computers. A process performed regarding
cryptocurrencies is therefore unremarkably now not issued through anybody mean authority, translating
them theoretically immune according to regimen thrusting yet manipulation. Cryptocurrencies are
structures to that amount permitted because tightly closed payments on line as are denominated between
phrases over virtual "tokens," as are represented by using book entries interior according to the system.
"Crypto" refers according to the a number of encryption algorithms or cryptographic methods as
safeguard this entries, certain as much elliptical turn encryption, public-private resolution pairs, or
hashing functions..A total of 204  samples have been collected out of which all samples have been
collected through a convenient sampling method. The sample frame taken here is from in and around
Chennai, Tamil Nadu by online Google forms. The Independent variables are the age, gender,
educational qualification, occupation and marital status. The dependent variables are different usage of
crypto coins that people prefer and awareness about the cryptocurrencies among the people and so on.
Tools used for analysis are graphical representations, independent sample t- test.
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L. INTRODUCTION
Bitcoin is a virtual asset designed to paint as a medium of alternate.Users can ship and get hold of local tokens, the
‘bitcoins’, whilst together validating the transactions in a decentralized and obvious way. The underlying generation is
primarily based totally on a public ledger, or blockchain, shared among contributors and a praise mechanism in phrases
of Bitcoins as an incentive for customers to run the transaction network.It is based on cryptography to steady the
transactions and to govern the advent of extra gadgets of the currency, for this reason the name ‘cryptocurrency’. After
Bitcoin seemed in 2009, about 1500 different cryptocurrencies were introduced, approximately six hundred of which
might be actively traded today. All cryptocurrencies percentage the underlying blockchain generation and praise
mechanism, however they normally stay on remote transaction networks. Many of them are essentially clones of
Bitcoin, even with one of a kind parameters along with one of a kind supplies, transaction validation times, etc. Others
have emerged from extra sizable improvements of the underlying blockchain generation .Cryptocurrencies are in recent
times used as a media of alternative for day by day payments, the number one cause for which Bitcoin became
introduced, and for speculation . Other makes use consist of fee rail for non-steeply-priced cross-borders cash switch
and numerous non-economic makes use of along with time stamping . The self-employer of various usages each inside
a unmarried cryptocurrency and as an detail of differentiation among cryptocurrencies makes the marketplace of
cryptocurrencies unique, and their rate extraordinarily volatile.Between 2.nine and 5.eight hundreds of thousands of
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personal in addition to institutional customers actively alternate tokens and run the numerous transaction networks
.Bitcoin presently dominates the marketplace however its main role is challenged each through technical concerns and
through the technological enhancements of different cryptocurrencies Despite the theoretical and financial hobby of the
cryptocurrency marketplace , however, a complete evaluation of its dynamics continues to be lacking. Existing research
has centered both on Bitcoin, analysing, for example, the transaction network or the behaviour and future of its rate , or
on a constrained institution of cryptocurrencies of specific hobby . But even in this case, there's a war of words as to
whether or not Bitcoin’s dominant role can be in peril or its destiny dominance as the main cryptocurrency is out of
discussion. We have attention available in the marketplace stocks of the one of a kind cryptocurrencies and locate that
Bitcoin has been step by step dropping floor to the gain of the on the spot runners-up.We undertake an ‘ecological’
attitude at the machine of cryptocurrencies and be aware that numerous localized distributions are properly defined
through the so-called ‘impartial model’ of evolution , which additionally captures the lower in Bitcoin’s marketplace
percentage. We accept as true that our findings constitute a primary step closer to a higher expertise and modelling of
the cryptocurrency marketplace.

OBJECTIVES
e  To know about the cryptocurrency and the adoption of it in the world market.
e To make and get awareness on the usage of cryptocurrency.
e To measure that amount of difficulties that has been faced during the usage of these cryptocurrencies.

II. REVIEW OF LITERATURE
Yukun Liu made a study to set up that cryptocurrency returns are pushed and may be expected via means of elements
which might be unique to cryptocurrency markets. Cryptocurrency returns are uncovered to cryptocurrency community
elements however now no longer cryptocurrency manufacturing elements(Yukun Liu et.al...2020)Shaen Corbet
studied on Investigation of the economic marketplace consequences of latest cyber criminality in cryptocurrency
markets. Hacking activities are discovered to boost the rate volatility of the focused cryptocurrency and vast cross-
cryptocurrency correlations.(Shaen Corbet e.al...2020)Ujan Mukhopadhyay studied that Crypto depends upon a steady
dispensed ledger facts structure; mining is a vital part of such systems. Mining provides facts of beyond transactions to
the dispensed ledger called Blockchain, permitting customers to attain steady, sturdy consensus for every
transaction.(Ujan Mukhopadhyay et.al...2016)Yu Wang studied that although we must view the consequences with
care, a brand new form of financing for cryptocurrency and blockchain start-ups is born. The disruption added
approximately through Bitcoin can be felt past bills thru what's referred to as preliminary crypto-token services or
preliminary token sales.(Yu Wang et.al...2017)Elie Bouri had studied that the constrained proof at the exponential fee
spikes withinside the cryptocurrency marketplace specially considers the case of Bitcoin, even though different
cryptocurrencies have step by step eroded Bitcoin's dominance.(Elie Bouri et.al...2019)Paulo Ferreira made a study on
analyze the sequential relationship construction of six fluid cryptographic forms of money with a long information
record — Bitcoin, DASH, Stellar, Litecoin, Monero, and Ripple — with a utilization of the detrended cross-connection
(DCCA) and detrending moving-normal cross-relationship (DMCA) relationship coefficients(Paulo Ferreira
et.al...2020) James R Bharth had studied at recent then doubtlessly vivid innovation is the introduction regarding
cryptocurrencies yet the underlying science up to expectation is indispensable because of theirs makes use of of various
financial transactions( and social acceptance, as well as decreased price and perceived harm of use (Jamie E.Parnes
et.al...2016) Wells Bennett & John Walsh had a study on Nov 2012 voters of Colorado and Washington states approved
ballot initiatives that legalized and regulated the production, distribution,possession,and use of marijuana for
recreational purposes.These actions posed a twofold predicament for the Obama administration (Wells Bennett &
John Walsh et.al...2014)Sharon R.Sznitman & Yuval Zolotov studied the use of Cannabis for therapeutic purposes has
recently become legal in many places. These policy and legal modifications may be related to changes in what is grown
and sold. Twenty eight studies were identified by a comprehensive search and their characteristics and main findings
were systematically reviewed according to following content themes like CTP and illegal cannabis use (Sharon
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R.Sznitman & Yuval Zolotov et.al...2014)David Nutt studied that the United Nations drug control conventions of
1960 and 1971 and later period addiction have resulted in the greatest restrictionsof medical and life sciences research.
These conventions now need to be revised to allow neuroscience to progress and assist. In the innovation of treatments
for brain disorders. Meanwhile the local changes, such as the United Kingdom moving cannabis from schedule 1 and 2
should be implemented to allow medical researches to develop very fastly (David Nutt et.al...2015)Wayne Hall &
Michael Lynskey made a study that since 2012 for Us states have legalized the retail sale of cannabis for recreational
use by adults and more likely to follow. These reports aimed to describe the regulatory regimes so far implemented .
They suggested what research is needed to evaluate the public health impact policy changes.(Wayne Hall & Michael
Lynskey et.al...2015) Alex Wodak AM made a study that for a period of more than 50 years many countries like
Australia drug policy relied that it was heavily on law enforcement made by the politicians emphasised criminal justice
measures and the that most of the majority of government in response to drugs was allocated to drug law that was been
enforced (Alex Wodak AM et.al...2014)Robert L. DuPont & Eric A Voth studied the current US policy of options on
drug use and reviewed it in the context of the history of drug policy in the United States. The Restrictive drug policy is
a deterrent to drug use and it helps to reduce drug related costs and societal problems (Robert L. DuPont & Eric A
Voth et.al...2020)Tomas Krajnak made a study that the literature that has been focused on the effects of terrorism on
tourist demand. Based on a systematic study search of the Web of science and Scopus databases a grand total of 45%
reviewed in the english language article (Tomas Krajnak et.al...2020)Noelle O’Connor & Mary Rose Stafford made a
study that the main purpose of this paper is to ascertain the impacts of global terrorism on the country of Irland,
tourism industry through examining the Irish tourism industry perspective (Noelle O’Connor & Mary Rose Stafford
et.al...2008)Tom Pyszczynski & Zachary Rothschild had a study on the Terror management theory is used to explore
many psychological forces that act to promote or to discourage the support for the terrorism and to voilent
counterterrorist policies(Tom Pyszczynski & Zachary Rothschild et.al...2008)Michae 1 R.Czinkota & Gary Knight
had a study on how terrorism affects the business both directly and indirectly and the government how it tighten
security in the public places and business how more it attracts others and made terrorism to attack(Michael R.Czinkota
& Gary Knight et.al...2010)Rachel Pain studied that about everyday terrorism and global terrorism are related
attempts to exert political control through fear and the geographical violence clearly reflects the disproportionate
recognition and resourcing that the global terrorism receives from the state (Rachel Pain et.al...2014)
RESEARCH METHODOLOGY

Empirical research is done with a sample size of 204 and collected through a convenience sampling method. The
sample frame was people located in various zones of India.The Independent variables are the age, gender, educational
qualification, occupation and marital status. The dependent variables are participation influence of the social media
with the benefits, challenges, economic condition and so on. Tools used for analysis are graphical representations,
ANOVA, independent sample t- test and correlation.

HYPOTHESIS

HO- There is no significant association between the gender of respondents and their opinion about the evolution of
cryptocurrency and adoption of cryptocurrency in the world market.

Ha- There is a significant association between the gender of respondents and their opinion about the evolution of
cryptocurrency and adoption of cryptocurrency in the world market.
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III. ANALYSIS
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LEGEND: Figure 1 shows the age of the sample population and different usage of crypto coins that people prefer.
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LEGEND: Figure 2 shows the place of birth of the sample population and awareness about the cryptocurrencies among
the people.
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LEGEND: Figure 3 shows the age of the sample population and future exchange are mostly of cryptocurrencies.
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LEGEND: Figure 4 shows the monthly income of the sample population and different usage of crypto coins that
people prefer.
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LEGEND: Figure 5 shows the gender of the sample population and does crypto overlook money in the future.

TABLE ANALYSIS:
TABLE 1
Independent Samples Test

Independent Samples Test
Levene's Testfor Equality of
Variances t-test for Equality of Means
Mean Std. Error

F Sig. t df Sig. (2-tailed) Difference Difference
DO YOU FEEL THAT Equal variances N
FUTURE EXCHANGES assumed 466 496 -.530 20 597 =218 411
ARE MOSTLY OF THE Equal variances not
CRYPTOCURRENCY azsumed - 464 7.437 656 -218 AT0

Legend:
Table 1 the difference between two groups, one independent variable; marital status and the whether the future
exchanges are mostly of the cryptocurrencies.

IV. RESULT

Figure 1 says that here we may say the age of the sample population and different usage of crypto coins that people
prefer in the future and also in the present generation. Figure 2 says that here we may say that place of birth of the
sample population and awareness about the cryptocurrencies among the people which should be given to the
people.Figure 3 says that here that the age of the sample population and future exchange which are mostly of
cryptocurrencies and money value may be reduced.Figure 4 says that monthly income of the sample population and
different usage of crypto coins that people prefer in the future and also in the present generation..Figure 5 says that
gender of the sample population and does crypto overlook money in the future and crypto dominates the money at the
future. TABLE 1 represents that the P value= 0.597 is greater than 0.05.Null hypothesis hypothesis is accepted. There is
no significant difference between two groups, one independent variable; marital status and the whether the future
exchanges are mostly of the cryptocurrencies.

Copyright to IJARSCT
www.ijarsct.co.in

DOI: 10.48175/IJARSCT-26687 637

(o
7 1ssN W)
| 2581-0429 |}

EiE




({ IJARSCT

xx International Journal of Advanced Research in Science, Communication and Technology
IJARSCT International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal gD €O
ISSN: 2581-9429 Volume 5, Issue 5, May 2025 Impact Factor: 7.67

V. DISCUSSION

FIGURE 1 we may conclude that the age of the sample population and different usage of crypto coins that people prefer
in the future and also in the present generation.Here we may say that people of age 18 to 25 years have strongly agreed
that different usage of crypto coins at the future. FIGURE 2 here we may conclude that place of birth of the sample
population and awareness about the cryptocurrencies among the people to where the people who does not have any
knowledge about the cryptocurrencies must be given awareness cause the future depends on crypto.FIGURE 3 here we
may conclude that the age of the sample population and future exchange which are mostly of cryptocurrencies. Here
people in different areas have various ideas to which the people who are of different ages are having various ideas to
which all of them are to be the exchange may depend on the future. Figure 4 we may conclude that the monthly income
of the sample population and different usage of crypto coins that people prefer like the Bitcoin are to be mostly
preferred by most of the people and next ethereum coins are to be preferred. Figure 5 says that gender of the sample
population and does crypto overlook money in the future cause the usage of crypto will be increased and the value of
money will gradually decrease.Here both male and female have strongly agreed about this comment. TABLE 1 we may
conclude that the marital status and the whether the future exchanges are mostly of the cryptocurrencies.Here we may
also conclude that future exchange will also be decreased on money and crypto coins dominate money in the future.

VI. LIMITATIONS
One of the major limitations of the study is the sample frame. There is a major constraint in the sample frame as it is
limited. We collected our responses through an online survey due to the COVID-19 pandemic. The survey was
conducted by sending online forms to the respondents. The Convenient sampling method is followed to carry out the
survey. All our respondents are both educated and illiterate. Thus, it proves to be difficult to extrapolate it to a larger
population.

VII. CONCLUSION & SUGGESTIONS

Based on the evaluation executed as a digital technology, cryptocurrencies' intention to be difficult after cybersecurity
breaches, yet may additionally run into the arms of hackers. We hold in the meanwhile viewed proof on this, with more
than one ICOs getting breached then Determination of value investors hundreds over tens of millions over dollars that
summertime single (one regarding it attacks through itself born into the ruin on $473 million). Mitigating that desire
require non-stop upkeep regarding protection infrastructure, but we are in the meanwhile as many gamers conduct
along it directly, or the usage of better cybersecurity measures that go beyond those ancient of the ordinary banking
industries.Price volatility, sober in imitation of a scarcity into innate value, is a primary problem, then some concerning
the specifics to that amount Buffet referred to especially a temperate weeks ago then she characterized the
cryptocurrency ecosystem namely a bubble. It is an vital concern, but certain which do be take by means of linking the
cryptocurrency price without delay after physical yet intangible belongings.Even if we perfect the technology and get
rid of all the problems listed above, until the technology is adopted by federal governments and regulated, there will be
increased risk in investing in this technology.Other concerns with the technology are mostly logistical in nature. For
example, changing protocols, which becomes necessary when the tech is being improved, can take quite a long time
and interrupt the normal flow of operations.
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