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Abstract:  Accounting must stay up with and be continuously adapted to the reality and evolution of 

contemporary society in the context of globalisation as it serves as the primary source of reliable and 

extremely valuable economic information in the decision-making process. Academic education has a 

crucial role in the knowledge-based society, which is fully acknowledged at the EU and global levels. The 

development of Romania's public accounting system and the accounting of public higher education 

institutions have gone hand in hand, but there is still room for growth and improvement in the current 

environment of tighter convergence towards globalisation. 
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