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Abstract: This abstract provides a comprehensive overview of the research paper, "Challenges and
Opportunities: Implementing NEP 2020 in Commerce Education.” It encapsulates the paper's structure,
objectives, and key findings. The paper begins by contextualizing NEP 2020, outlining its primary goals:

fostering holistic education, emphasizing early childhood care, reducing rote learning, integrating
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technology, enhancing vocational training, and reforming higher education. It underscores NEP 2020's
significance in modernizing India's education system, addressing historical inequities, and aligning with
global educational standards. The research aims to critically analyse NEP 2020's impact, focusing on its
transformative potential in commerce education. Key research questions explore the alignment of NEP
2020 with global trends, its effectiveness in addressing educational disparities, implementation
challenges, the role of technology, and the integration of vocational education. A thorough literature
review examines the historical context of education reforms in India, tracing the evolution from post-
independence policies to NEP 2020. It analyses the impact of previous policies on commerce education,
highlighting the shift towards vocational training and the challenges of integrating practical skills.
Global best practices in commerce education from the US, Germany, Singapore, Australia, and the UK
are discussed, emphasizing interdisciplinary approaches, industry partnerships, and technology
integration. The paper identifies key NEP 2020 features relevant to commerce, including
multidisciplinary learning, digital integration, and skill development.

The paper delves into the objectives and significance of NEP 2020, focusing on its vision for the future of
education and its specific goals for commerce education. It examines how NEP 2020 aims to promote
quality, equity, innovation, entrepreneurship, and research, and how it impacts the future workforce. The
core of the paper lies in analysing the challenges and opportunities in implementing NEP 2020 in
commerce. Challenges include institutional and structural barriers, curriculum revision, technological
limitations, language and cultural issues, and financial constraints. Conversely, opportunities encompass
enhanced learning, skill development, technology utilization, promotion of research, and support for
marginalized groups. Strategies for effective implementation are proposed, focusing on the roles of
government and institutions, curriculum reforms, teacher training, collaborations, technology adoption,
and sustainable financial models. Case studies and comparative analyses provide insights into successful
implementations and lessons learned from global comparisons. The paper concludes by summarizing the
challenges and opportunities, offering recommendations for overcoming obstacles, and discussing the
outlook for commerce education under NEP 2020. It also highlights policy implications and suggests
areas for further research. This comprehensive study aims to provide a nuanced understanding of NEP
2020's potential to revolutionize commerce education in India, addressing both its promises and its
practical hurdles.
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