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Abstract: This study entitled “Evaluating Financial Stability: A Financial Ratio Analysis of TCS, Wipro, 

and Infosys” attempts to evaluate and determine the financial condition and performance of three Indian 

IT firms. The financial ratios were classified as profitability, liquidity, solvency and efficiency ratios and 

analyzed the ratios to assess the position and viability of the firms. This study focuses only on applying 

ratio analysis practices to analyze the financial viability, operational capabilities and longer-run 

viability for Tata Consultancy Services (TCS), Infosys and Wipro from the five-year period of 2020-2024. 

Financial ratio analyses are one of the most formal and systematic methodologies to evaluate 

performance of firms, making it an ideal tool to evaluate a set of firms in similar industries. 
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