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Abstract: The transformation procedure in Indian economy was begrimed with the aim of pick up the pace 

the pace of financial enlargement and obliteration of poverty. These reforms were essential for increasing 

the efficiency of supply recruitment, distribution in the real economy and for the overall macroeconomic 

constancy. The procedure started in July 1991 economic policy when the Government signaled a universal 

transfer to a more open financial system with greater dependence upon market forces, a larger role for the 

personal sector including foreign investment, and a restructuring of the responsibility of government. This 

paper studies the impact of economical reformations on the Indian stock market.   
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