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Abstract: For organizations that handle transactions involving consumer goods, an inventory management
system is critical for quality control. A huge retail store could run out of supply of a critical item if
inventory is not properly managed. When it’s time to reorder, an effective inventory management system
will notify the retailer. This inventory management system is also useful for tracking huge shipments
automatically. Counting each pair of stocks by hand will almost certainly result in a mistake. The risk of
human error can be reduced by using an automated inventory management system. An Inventory
Management System also aids in the tracking of retail product theft, providing useful information regarding
store revenues and the need for theft-prevention devices. Scanning a barcode on the item or a barcode
scanner is how Automated Inventory Management Systems function. The central computer system then
keeps track of this data. The purchase order can also include a list of items that need to be pulled for
packaging and shipping. In this situation, the Inventory Management System can perform a range of tasks.
It can assist a warehouse worker in locating things on an order list, encoding shipment information such as
tracking numbers and delivery addresses and removing purchased items from the inventory tally to
maintain a correct count of in-stock items. All of this information works together to give firms real-time
inventory tracking data. The simple search in a database makes it easy to find and look at inventory
information in real-time.The inventory management system project abstract tells the overall function of the
software. It consists of the reason why the project was proposed and the solutions made to answer the needs
of the targeted users. To enlighten you with this, here’s the Inventory Management System Project Abstract
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