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Abstract: Emerging nation like India will actually want to create with satisfactory progression of 

unfamiliar capital. Unfamiliar Institutional Financial backers help to enhance the homegrown reserve 

funds and meet the capital necessities. FII streams are fluctuating in nature and India is among the best 

entertainers in the financial exchange. India turning into an appealing objective for unfamiliar financial 

backers can be ascribed to many variables. This paper is a work to recognize the variables deciding the 

development of FIIs in India by taking month to month information for a time of fifteen years. Granger 

causality test was applied to find the circumstances and logical results of FII speculations with the 

macroeconomic factors and it was found that CPI and cash supply causes an impact in FII and FIIs are 

affecting an adjustment of the conversion standard and IIP 
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