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Abstract:. We know that Generally Accepted Accounting Principles (GAAP) aims at bringing uniformity
and comparability in the financial statements. It can be seen that at many places, GAAP permits a variety of
alternative accounting treatments for the same item. For example, different methods for valuation of stock
give different results in financial statements. Such practices sometimes can misguide intended users in
taking decision relating to their field. Keeping in view the problems faced by many users of accounting, a
need for the development of common accounting standards was aroused

Keywords: Accepted Accounting Principles

Copyright to IJARSCT 355

www.ijarsct.co.in




