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Abstract: Micro, Small, and Medium Enterprises (MSMEs) in Indonesia have a significant role in 

Indonesia's economic growth. The facts reveal that MSMEs in Indonesia contribute IDR 8,400 billion to 

gross domestic product (GDP), equivalent to 60% of the total IDR 14,000 billion Indonesia GDP in 2018 

(Hartono, 2019). However, MSMEs in Indonesia still have the old problem of lack of capital in running a 

business due to difficulties in getting access to credit from banks and capital (Thomas, 2019) 
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