(/ IJARSCT ISSN (Online) 2581-9429

xx International Journal of Advanced Research in Science, Communication and Technology (IJARSCT)
IJ ARSCT International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal
Impact Factor: 7.301 Volume 3, Issue 7, January 2023

GST in India: Its Impact on Indian Economy

Rajitram Yadav
Shri G.P.M. Degree College of Science and Commerce, Andheri, Mumbai, Maharashtra

Abstract: The research paper is regarding impact of GST on Indian economy. The products and carrier
Tax is carried out on Julyl, 2017 at a characteristic in critical corridor of the Parliament. The Lok Shaba
has sooner or later handed the GST invoice and it is expected to have a great impact on every enterprise
and consumer. Greater than a hundred and sixty countries have implemented GST. The council of the GST
can be headed with the aid of the Union Finance Minister this is currently Arun Jaitley. The products and
provider Tax might be levied at the manufacture, sale and the consumption of the goods and offerings in
India. On the premise of this paper, we are able to understand approximately the standards, targets and the
consequences of the products and carrier Tax in India.

GST, or Goods and Services Tax, is a tax that clients need to endure when they purchase any goods or
offerings, together with meals, garments, electronics, objects of every day needs, transportation, tour, and
many others. The concept of GST is that it's far an “indirect Tax”, i.e., this tax is not immediately paid by
clients to the authorities, but is instead levied at the manufacturer or dealer goods and the vendors of
services. The sellers typically add the tax expense into their prices, and the fee the clients pay is which
include GST. Thus, in maximum cases, you grow to be paying a tax even in case you aren't an earnings
taxpayer.

Keywords: Top leadership positions, managerial decision-making, negotiating, difficult journey,
inequality, double-standards, Harassment.

Copyright to IJARSCT 162

www.ijarsct.co.in




