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Abstract: Intellectual Property is an important power tool in the modernization of technology and 

liberalization of economic conditions. It helps the inventors/discoverers to enrich themselves financially 

and social and interprets the concept of knowledge dissemination, Research and development is the main 

power house for the creation of new products assets. Intellectual property (IP) refers to creations of the 

mind like inventions, literary and artistic works, symbols, names, images and designs. The law of protection 

of IP changes with new discoveries or technology. The innovations can be encouraged by providing 

security by IPR, which can avoid the duplication or any other barriers to original Inventions. The 

innovations, inventions and discoveries of new assets/services can be encouraged and protected by the IP 

system under national laws and at the same time the Internet/Superhighway can be protected with security 

at world wide level by setting up Cyber laws. 
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