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Abstract: This paper explores the impressive economic growth of India amid global monetary crisis. 

Despite the challenging global economic conditions, India has managed to maintain positive growth 

trajectory. It examines the key factors driving India’s economic rise, including domestic consumption, 

government policies, industrial diversification and foreign direct investment. The COVID-19 pandemic has 

had a profound impact on the global economy, causing a monetary crisis and significant slowdown in 

major economies worldwide. This research paper aims to explore the various causes behind these effects, 

analyzing the direct and indirect consequences of the pandemic and other factors on economic sectors, 

fiscal policies, supply chains, and consumer behavior. 
 
Keywords: Forex Reserve, Monetary and Fiscal Policies, Foreign Direct Investment, Inflation-Growth 

Tradeoff, Ease of doing Business, FDI Diversification, Debt Ceiling 
 

REFERENCES/ WEBLIOGRAPGY 

[1]. A 4 ways US default wave could affect you and your money; https://www.weforum.org/agenda/2023 

[2]. Moody's Corporation, often referred to as Moody's, is an American business and financial services company. 

[3]. ICC 2023 Trade Report: A fragmenting world https://iccwbo.org/news-publications/policies-reports/icc-

2023-trade-report 

[4]. IMF Report : https://www.thehindu.com/news/international/explained-the-effects-of-the-russia-ukraine-

conflict-on-the-global-economy/article65312083.ece/amp 

[5]. WORLD ECONOMIC FORUM: https://www.weforum.org/agenda/2023/01/global-recession-economic-

outlook-2023/ 

[6]. Risk of Global Recession in 2023 Rises Amid Simultaneous Rate Hikes: 

https://www.worldbank.org/en/news/press-release/2022/09/15/risk-of-global-recession-in-2023-rises-amid-

simultaneous-rate-hikes 

[7]. WORLD ECONOMIC FORUM: https://www.weforum.org/agenda/2023/01/global-recession-economic-

outlook-2023/ 

[8]. Risk of Global Recession in 2023 Rises Amid Simultaneous Rate Hikes: 

https://www.worldbank.org/en/news/press-release/2022/09/15/risk-of-global-recession-in-2023-rises-amid-

simultaneous-rate-hikes 

[9]. https://www.thequint.com/explainers/explained-sri-lanka-foreign-currency-crisis-economy#read-more 

[10]. https://www.investindia.gov.in/team-india-blogs/indian-economys-post-pandemic-growth 

[11]. https://www.worldbank.org/en/news/press-release/2023/10/03/india-s-growth-to-remain-resilient-despite-

global-challenges 

[12]. https://www.forbesindia.com/article/explainers/gdp-

india/85337/1#:~:text=The%20Indian%20economy%20has%20rebounded%20since%20the%20COVID-

19,the%20hindrances%20caused%20by%20the%20global%20health%20crisis. 

 


