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Abstract: Any organization's performance is largely dependent on effective inventory management. Stock
on hand at a particular time is referred to as inventory. Inventory is any idle resource of an organisation.
Therefore, the goal of inventory management is to determine how much inventory is needed to meet demand
without creating excess inventory. The many facets of inventory management as well as the advantages of
implementing inventory management in organisations are the main topics of this research study.

Keywords: Need of inventory, Cost associated with Inventory, Influence of demand on inventory, Purpose
of inventory control

REFERENCES
[1.] Benita M. Beamon, Measuring Supply Chain Performance, University of Cincinnati, USA.
[2.] Deepak Singh, Ajay Verma, Inventory Management, India.
[3.] Yuzhuo Qiu, Jun Qiao, Panos Pardalos, Optimal Production, Replenishment, Delivery, Routing and Inventory
Management Policies for Products with Perishable Inventory, University of Florida, USA

Copyright to IJARSCT DOI: 10.48175/568
www.ijarsct.co.in

330




