
IJARSCT  ISSN (Online) 2581-9429 

    

 

       International Journal of Advanced Research in Science, Communication and Technology (IJARSCT) 

                             International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal 

 Volume 4, Issue 1, March 2024 

Copyright to IJARSCT  DOI: 10.48175/IJARSCT-15638                223 

www.ijarsct.co.in                                                   

Impact Factor: 7.53 

Artificial Intelligence and Entrepreneurship: 

Opportunities and Challenges 
Thasmi N.A1 and Dr. Sopna V Muhammed2 
Research Scholar, SB College, Chaganassery, India1 

Associate Professor, MES College Marampally, Kochi, India2 

thasmittt@gmail.com and sopnames123@gmail.com 

 

Abstract: The term artificial intelligence (AI) describes a specific set of computer techniques that allow 

systems to do tasks that were previously believed to be exclusive to human intelligence. Artificial 

Intelligence (AI) technologies are developing at a rapid pace, which has changed the entrepreneurial 

landscape and opened up new avenues for growth and innovation. In order to provide light on how 

companies might use AI to their benefit, this study intends to explore the mutually beneficial link between 

entrepreneurship and artificial intelligence. Artificial intelligence (AI) has emerged as a cutting-edge 

technology that is revolutionizing corporate operations across a wide range of industries. This abstract 

examines the dynamic interplay between entrepreneurship and artificial intelligence (AI), emphasizing the 

numerous opportunities and difficulties present in this changing field. 
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I. INTRODUCTION 

The term artificial intelligence (AI) describes a specific set of computer techniques that allow systems to do tasks that 

were previously believed to be exclusive to human intelligence. Artificial Intelligence (AI) technologies are developing 

at a rapid pace, which has changed the entrepreneurial landscape and opened up new avenues for growth and 

innovation. In order to provide light on how companies might use AI to their benefit, this study intends to explore the 

mutually beneficial link between entrepreneurship and artificial intelligence. Artificial intelligence (AI) has emerged as 

a cutting-edge technology that is revolutionizing corporate operations across a wide range of industries. This abstract 

examines the dynamic interplay between entrepreneurship and artificial intelligence (AI), emphasizing the numerous 

opportunities and difficulties present in this changing field. The research explores how artificial intelligence (AI) is 

transforming company operations, with a focus on automation, data-driven decision-making, and improved consumer 

experiences.  

 

II. STATEMENT OF THE PROBLEM 

The incorporation of Artificial Intelligence (AI) in entrepreneurial pursuits offers a constantly changing terrain replete 

with opportunities and challenges. Even while there are clear benefits for creativity, efficiency, and growth, 

entrepreneurs still have a difficult time negotiating the complexity of using AI. The goal of this study is to present a 

thorough grasp of the complex link that exists between "AI and entrepreneurship: Opportunities and Challenges." 

 

III. OBJECTIVES OF THE STUDY 

Studying the intersection of AI and entrepreneurship can provide valuable insights into the opportunities and challenges 

that arise in the business landscape. Here are some potential objectives of studying this topic. 

 To investigate how entrepreneurs may use AI technologies to develop new business models, more inventive 

goods and services, and increased productivity. 

 To look into the difficulties and obstacles business owners encounter while implementing AI in their 

operations. 

 To examine how AI affects established business models and influences the creation of novel ones.  
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 To evaluate the financial repercussions of broad AI adoption in entrepreneurship, including how AI may affect 

the labour market, income inequality, and general economic expansion.  

 Research the moral ramifications of artificial intelligence (AI) in entrepreneurship, including algorithmic 

prejudice, data privacy issues, and ethical issues with responsible AI deployment, and apply ethical AI 

methods to their business endeavours.  

 Investigate the knowledge and abilities needed by business owners to successfully integrate. 

 To foresee future developments in AI and how they can affect entrepreneurship. 

 

IV. REVIEW OF LITERATURE 

Sina Ahmadi Independent Researcher, USA, International Journal of Current Science Research and Review,ISSN: 

2581-8341, Volume 07 Issue 01 January 2024, “A Comprehensive Study on Integration of Big Data and AI in Financial 

Industry and its Effect on Present and Future Opportunities.” Machine learning has significantly enhanced market 

efficiency and investor returns by integrating it into trading strategies, risk management, and investment decisions. 

Expert Systems with Applications, Volume 216, 15 April2023, “Artificial intelligence for industry 4.0: Systematic 

review of applications, challenges, and opportunities”. The findings arising from this review inform researchers by 

highlighting trends of AI technology development and adoption in several industry sectors. 

 

V. RESEARCH METHODOLOGY 

Research methodology is the way for systematically solving the problem. It is a method that can be adopted in studying 

the research problem refers to the systematic process followed to collect data from target population will be gathering 

through structured questions as well as directly communicate with respondance randomly collect data from the 25 

entrepreneurs, collect, analyse, and interpret data in order to answer research questions. The research includes 

collection of primary and secondary data. 

 

VI. DATA ANALYSIS AND INTERPRETATION 

 1. Do you agree with the statement “the implementation of AI as an innovative technology is restructuring the 

business operations”? 

Attributes No. of respodance Percentage 

Agree 22  88 

Disagree 3 12 

Total 25 100 

 

INTERPRETATION 

From the table 1, 88% of the respondents have agreed this statement ,12% of the respondents disagree this statement. 

2.Are you familiar with the concept of AI driven improvement in the efficiency of business? 

Attributes No. of respodance Percentage 

Yes 16 64 

No. 9 36 

Total 25 100 

 

INTERPRETATION 

From the table 2, 64% of the respondents say yes there are familiar the concept of AI.But, 36% of the respondance say 

no there are no familiar with the concept of AI. 

3.  Any barriers and challenges entrepreneurs face when adopting AI, in your business? 

Attributes No. of respondance Percentage 

Yes 16 64 

No 9 36 

Total 25 100 
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INTERPRETATION 

From the table 3, the 64% of the respondance say yes to adapting AI the entrepreneursthere are facing some barriers. 

But 36% respondance say No.  barriers and challenges not to affect implementing AI. 

 

4.  AI influences traditional business models and shape the developments of new ones? 

Attributes  No. of respondance Percentage 

Yes 22 88 

No 3 12 

Total 25 100 

 

INTERPRETATION 

From the table 4, the 88% of the respondance say traditional models and shape the developments of new ones. 12% 

respondance say no. 

 

5.  Any skills required for adopting AI in your business? 

Attributes No. of respondance Percentage 

Yes 19 76 

No 6 24 

Total 25 100 

INTERPRETATION 

From the table 5, the 76% of the respondance say yesskills required for AI adopting in their business, but 24% of the 

respondance say skills no required. 

 

6.  Do you believe AI will create potential impact in your business? 

Yes 22 88% 

No 3 12% 

Total 25 100% 

Attributes No. of respondance Percentage 

INTERPRETATION 

From the table 6, the 88% of the respondance say yes AI will create potential impact in their business. But, 12% of the 

respondance say AI will not create potential impact in their business. 

 

VII. FINDINGS 

1. The use of AI as a cutting-edge technology is reorganizing how businesses operate. 12% of respondents 

disagree with this statement, while 88% of respondents agree with it.  

2. The idea that artificial intelligence can boost company productivity. 64% of those surveyed said they are aware 

of the notion of artificial intelligence. However, 36% of respondents claim not to be aware with the idea of 

artificial intelligence. 

3. Obstacles and difficulties faced by business owners while using AI: 64% of respondents agree that adopting AI 

will present some hurdles for business owners. Yet 36% of respondents disagree. 

4. According to 88% of respondents, artificial intelligence (AI) influences both new and existing business models 

as well as how they are developed. In response, 12% reply "no."  

5. Are there any skills necessary for implementing AI in your business? Of the respondents, 76% said that they 

were, but 24% said that no skills were needed. 

6. Do you think AI could have an impact on your company? Do you think AI will have an influence on your 

business? According to 88% of respondents, AI will have an impact on their business. However, 12% of 

respondents claim AI won't have any prospective effects on their company. Students disagree on this 

argument. 
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VIII. SUGGESTIONS 

1. Examine the impact of AI on the creation of new business models for newcomers. 

2. Examine the difficulties startups encounter while implementing AI technologies. 

3. Lookat the ways that AI is promoting entrepreneurship innovation.  

4. Examine trends and patterns of funding in AI startups. 

5. Analyse the current regulatory environment for AI in entrepreneurship. 

6. Conduct in-depth case studies on specific AI-driven entrepreneurial ventures. 

 

IX. CONCLUSION 

In order to help researchers, company executives, and legislators successfully navigate this revolutionary terrain, this 

abstract offers a succinct summary of the advantages and disadvantages of integrating AI in entrepreneurship. 

Entrepreneurs who are successful must overcome these obstacles and seize the opportunities that artificial intelligence 

brings. The entire success of AI-driven entrepreneurship may be attributed to a committed dedication to ethical AI 

practices, a strategic approach to deployment, and continuous learning. 
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